PEEFREBIRALA

QR EARE N E N

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED 22-Jun-20

P 3 B 3 2 B B LR BT KH

. . . e (#4%)
MEIMEE P ERMNBETRE

A AR

F:

WH, BMNTAEHARXTIEKL (RBNT PFege, S4ENE4 (KX
)Y (BiTAS) Ea9iEE, B A @BUH B E Atk Ak N PR

JREE:

BINEA T RARINHTEEZZRT, AETEAESTERE, BT ELA 2R
HEEXHE: 1) B&EBUEIN, 2T RN TEP LT, EERLMMESE
IAF IR Y, FRART SABRIFEINFTAHENEFE Z L A&, 2)
CFEE I, = EFLZR A LARCEIERRLRMAITT,
TCL. Z2. Y#HmF S5 RERS LB RERMY, E&AKERINZ LEEHK
B, RN ZLRREFRADER; 3) RHMEREIEINSIE, AREE
A EI 1/15, BN A EI 14, BT 5ARL RIS R ZAL, 2NeY
RMBRAR T 4445, AOFEENRZENG 1R, HEANMANEZEN 12, TA
5 AAEZNA R A@ATHEP RF, REWRF, RLWBEAF S LHEdES
MAEF NN EFREGTE, BERBEINADING QLS FM4,
HFFRBRA, KARMBEELEHLETERAHAZRBRATR, —FH |, LF
kP HEAT/FAEADEIFLE LA, TTFHAEARBACAG A EEFITMEK
MEIEKEFIRA T, BEEMNEFACHBERE G0, HWEEKERA N LIE,
% —7r @, BATENEARME T R A AN RBE N F AT R, 2R s A
AR e B A E ML S, FRBERENE PR A, BT B LR
ROGLEMENLS, ARMYHZ L 525K EKFRREG, REFALLLR
RNHREA DA, MEREHER BESDARERFRY, HFFNFRHA
T YRR, BMAE—- LIRTE, HRAFRE W REATRAE =,
KL

BE6HA 19 B, KB 42 A BWRTH 5 R @RIFL TR 1%, 2020 F R it
REBREL TS 17%, —. =, Z&RT R+ @mE ey 5 F % 23%.
11%% 20%o

BEG6HA 198, AR B3AEZZRTITEBMR (BA) FRLTHE 17%:; FHE
WREH 178, BRTE 20%.

BE6HA 198, AR ISANAEERT _F 5 HEDIFL LA 6%, 2020 F XK
R AR LT % 13%.

RAHEX

KB AT R BT R E A, 14D BAERAFE T, KiEMBEEFFF KA
HHAKFEEAL, 6 AL TAHELRSFHLPR THESL 6ANA TR, ¥H
W5 S KA — R L, FIEAEME AT HIEREHERCHEEE, 17
LR R B PYRERE, HHEFL “BFRT” IFR.

# B
AT
+852 3958 4699

shensicong@cwghl.com
SFC CE Ref: BNF 348

F23

L AN

+852 3958 4631
lisigi@cwghl.com




@ pEEsREERAT

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

LAEIMEFARNERT KR

11 FRRKEFHE: ZRiEH TR, BFRKETH

BMAEAGBRRERX, RINATEHEEZRTZ—, TERAX =L, ZKAMNE
B RRFLFARFREELZFHAFAERANABREAFAARARX, L@
10922 -F 7 /~2, 2019 55 % GDP 41774 1T, =FH &3k A 4.4%,
GDP B 2427 A4 % 51z, HP= k= LM ELSHH 4.9%. 51.9%.
43.2%, A REkEK 1.8%. 2.3%. 6.8%, —. =L HEHHRE, AN
GDP % 86043 7., Fltbig¥ 0.7%, A GDP 23| A4 % 742, & T4BEA
¥ GDP K -F,

Bl: &M=, = LHEHELRE
4500 AL
4000
3500 I
3000
2500
2000 |
1500
1000

500 -

o | mm  mw e me  Be BN B B B B

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

B GDP:  — & 1k GDP:# — = &b GDP:# = /& 1k

KRR Wind, T RIERFT

FRARE, BMEKY, LTS H. GRFZAEKRPAEAD, 7 LERRE
WwRATFN, FAe R KRR B FREREAR N X, Kdmpki—F
BAIATRE, RFE (7 RAEARBUTX TIEH KL A B fa X
RPN X L R A F ) , BATRM T AR IE “2424N” F AR AR, 5%
ML TR E, ZaIHKXIAEZL, EHAELELEFE, FERBRRA
HAIAEZL, BHFVWIKA, mitH. LED. £WEHF Z LA ANEY =&k,
HH R E ARDR. ©THH. WIRRFF LRI G kot L&, otk
JREF ., FofE, KREMFELEZ LERAR, R RLIARLKF,
WL R KA, BMEEBIRG > b Rk G5

W 4ol B3R E LB B T A

2120



@ pEEsREERAT

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

MKARXAEFELE, FLEMEHER, SREXBERAXEREE: €T
&gy @, 2019 SF &N F45 8 7 bk E FAEA 320010 T, Ekeh AL, F
BEME@MPIR BN E T, THWITEELBAERNS], AP +PEEF
{2 8+ k—TCL £ W &R T RN, LEMF =B ESATRA
EhRE =, THELT 13%, RHLREFELEALAL—=Z2FERN+HE
BTN, BRI LT E, EMNTHEREE LR, B&ERARK
B, FRESEAL, RABEZEREN LRGN T LAMZ —, HiL—1ik
AR AEF—, BPTFES, RAhEF. oHFZEENIRBHFL—
PRALA b, 2019 SF B ALAE R FAEALAE A 2240 12T, AR4EKJEAK], 2020 F T
7B B A X S % 4000 77 v/ SF bkl . 500 77 vk O GG & T R o AR B ALK
K FAE b R ERTACR et R, SRR PBRED K.

NI EEREALTE, REKBLLOEERBILESY, AREETH,
X XIS LT E, BAWEMNHBRTAEGTR, IR, EEEFAFEAT
EWAELT SR EH, FRARREESEL, LF, RN FRFMLHRF
FEY 600 7 &, FEY 200 2, 45 KREFERFMLIREZEL 40%, 12
EABZE, RERMTHZEMRE] 2020 55, &N 695 £ 5 WO R SR
A2 1500 Loy B F i s, RN T E Bk 2 E AL A ) 1000 12T 4
B dEm, EMNERLELELAANLEEZ TSN, WwE AR AA G 40
REMGFERL LSS, REAARF &, mt LR A THRRG=ITHE
B AL F Ak AR ALy ERACE T FASR A R R KRG R AR KB R —
FKFs JTAREFAFFHHONERR, 378 T FHONEZ S B R E I = o0 2 i
8 Bd, HRIETZBMR], 2| 2020 SF R KA ROAFL A £ 2 5] AnAe
XHEHBFRERREEKX, 2T oA LXE] 1000 K AL, HRIHE
GDP #9tb £ %) 2.9%, ZmAZA B KA LA TR EZ5 23R T .

k21 BMNEFLDERLLD

ok Ja k4>
wF 12 A TCL, =2 %
Gt T Vg, ®EAEF. TF
=it H FrafHE
WK ERME T
EHH A4 R RS

HFERR: RNTEBUTAE, FRIEFFR

4oL MR E X Z G M RAFRIHS

3720



@ pEEsREERAT

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

12 BRETHH/ERALTREK
121 pAMENER SRR, £ A RBHEARN R

(rARaEE=EAMR (2020—2035 ) %H T/AETE) d, BATEHE K
BR IS RO IANG BT R, #A 5@, EMNTELEEN=F @4 1)
MEFEHER BELEBRBERY : AENTARBUFE (BN TEL LR
MX) (2019-2022 5F) ) P ARG EE AL G ERE@ARA, Hd 2019 F
1200 77 -F 7 A &S5 T M5 2] 2022 5 900 77 -F 7 K, RIEtZ#FEMN S REHE L, I
KA FAEL QO XHFN F; 2) EBERARKRIS . EHEiasteE: $X25F
BMNEECERNR I EAN AN FELELBRERER 9 WMT PAEEHKE =,

SRy 5322 lF T KAe T.2%, A8stF L 2 F &M B 5 54 -F M4 10154
TIF TR KA, Hah &R w5 E NGy h 52.4%; 3) L-FH pHL
AT REK: AR LR R BRI &M ERRITEROTREEEL
kA&, 201245, RMTHSEBEEILESLKT L0, ARs@teL TRk, &
AT AEEERE BRFLER Y, BERFSEEHFBZKRKRT, BREHN
RIEZ I ALY,

& 2: BMPAREHEH ALE BREFRY

F4 it 37 X)

2019 MEMEHFREFRAL 127 £ (1200 7-FHK) ; RANEHMFEAEEAME 400 &,
MEMEH AR SAES 117 E (1100 7-FFK) 3 KR NEAFTIESEANME 500 &; %

2020 g in Ak AR 1500 £ % 4 AR E A AUMALE £ 4 2000 £

2021 ﬁﬁﬁ%%%ﬁ%@%m%é(mm%%ﬁ*);iﬁg%ﬁ%ﬁ%ﬂ%amé;%
B HRAT % EAE S 2300 B F & AN E A HMATAE S 3000 £

202 MAAEREHERBAESE 9T E (900 7 -FH K) ; AN EALFTAEL4ME 600 £; %%

HARAF % EAE S 3000 & S X B A huAf 48 4E 5 3000 &
HAERR: BRMNTARBE, FRIERTR

HHLHEELZ BN AR AR 4/20



hiEBGZREAIRRA

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

A 2: dEFE &M LA ENFE KRS X F 183t E4&

35% - TSFF AR 9 25000
30%
20000
25%
0% 15000
15% 10000
10%
5000
5%
0% 0

I &M R Il miE L AE B EH
e o F 245 E R ) AR G HE @ A —_— 2 R R M AR R

HAER K Wind, FRHIERFR

B 3: 2011 FER-RMAREH/EURLEAT 1.0
1.8
1.6
1.4
1.2
1.0
0.8
0.6
0.4
0.2

0.0 T T T T T T T T T 1
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

—_— A

AR : Wind, PRIERFRT; E: ARsEETIHETERTERAXNZAGR/E &
B4 @ AR

4oL MR E XX B R FRHY

5/20



@ pEEsREERA

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

122 FEKFG: PEAC/EAAD AR LA HR2MAES KL

2019 F ) A B A DA EAMALIA R 826 T A, UK TFHiLe) 8417 AET4AH
%=, 2019 SFEIIAT B GDP &3tk 43 H 1L, A& A 469 40.0%, 125
JARAEKHTEZE, 2019 FRFAEAD 32904 7, A L) A4 286%,
ARSIt EITHFHTNE, AT A 207%, £ FAEAREF LR
BN AR T A

EXRA@, BNTEIZEAWHTEHAFIE: 1) FEADRADE B AN BIK:
INFAEA D HKIBE, 2019 FRMFAATH 488 TA, {2 BEHEKER 91K
T 54, AW ERMT £ K, ADFERN 44T NFFHAE, 12/&
BHRBKBERX QWRTEIKS 2 4; 2) AOBFAKZE: 7EE LA (2019
FEFERTATRE AHATHEY F, CIRTIHRNTEA D4 B P A T
ANFIEADHEATETHOA RS AT, RIMZELE 100 ME&
WA P H 1642, BRRRBERX 9T P % 542; 3) BPNMABHEK: &5
k, BMBZABEEFATL, BRIIATHEPBR, RINARE 4 A 9 B RKEE
Ko (2020 FH A AR IR AR S SO KRBT ELES) , BREIURE F1E
AT 300 7 AT A@BUH % P IR, 2019 F &M FIREFIEAT N 254 7
A, 6 A 128, BMNER (EMNFT PFogie, SHENEE GRIT) ) (BT
1) , HPRAKLABIE; 4) PREAQ/FEAD B RSE LA ENT P
BACR G ERE EAAY FEADEFREADLEIG 0.7 L2 0.8,
S THEABRADAINASE P I REERFIHEAT, E2NEPF A AR
IG5 E K kA ) XA

HH LR ELZ G AT EHIS 6/20



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

%3: 2019 FEMADRI] AHHKAELE 100 2R TFTPHLE 16

H % W AT 3| h F5
1 el 10.109
2 J M 9.913
3 Flop:3 8.816
4 AR 8.083
5 Lk 7.857
6 AR AR 6.474
7 7 6.284
8 3 5.623
9 Ao 5.384
10 oLy 5.286
11 FRN 4.878
12 X 4.196
13 % 5 4.182
14 Kb 4.002
15 RF 3.714
16 &M 3.614
17 TR 3.510
18 I 3.291
19 | 3.173
20 i 3.035

HIERF: BERE, PRIEEFTRT; 3: ADKFABHAZRTHANTEAT S
B BT A7 38T 31 RNF AR A O 3{E 69 s fh

& 4: BN BREABRATLE P RH

K IH] B nE
2016.11 (&MFt—FHfedt P PAHIHARR (SRARX, MESHHX, &M

AERFIBARELE, BRRAIA, Rk EL
A GFREARGE P RA, 2BREFTRAES
REEREABGE P BRSE
AEAFATEE RBRE P RF; 2EAFEAR
LT AL INTELEFBR; #£—F
HEEME, KEBFERXAfbEE#H K 3ATIE
X% P BRE

A B B BT Anst b )L N P RRE], LA AR A
EEBARRT, AEAT R, S SRIE, AR
RE LB E L2 —, LEERE, KATAE
KRIREERPIFENP, LA ZFETUMITS

(RN T HHHE P HEAD

2017.12 N
FWRT & P EeTTE)

CRMFEFHIEFEAD
2019.12 IR & P F a7 £
Fa)

(M P orin, 6
2020.6 EAEM GRAT) ) (B
iTAS)

RFERR: BUTHAsE, FRIEFFR

HHLHEELZ BN AR AR 7120



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ pEEsREERAT

B 4: BN P EAD/EIEAD LB HE

0.82 1 35%

. 0,
0.80 3.0%

4 2.5%
0.78 |

1 2.0%
0.76 ' 4 1.50
0.74 1 1.0%

1 0.5%
0.72

1 0.0%
0.70 1 -05%
0.68 -1.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

m F A O EIEAD (£EHD F 5 Aoyoy (4 4)

AR R Wind, FRIERFR

RINATEmR, ENEHABCREEZLBRACES, BESE, 2019524,
BRAEXREEN S (ATHEFTRBEARNETEGIESTE L) HHF 2022 F
# AR MABZ I B3 E, 2019 F 9 A, BHRE (X TLHEINZLTE
HEARELATTERGEL) PHARBHEERZERKALE, 55 1 A,
CEINT 2019 5F B R 2 G Aot & K BT R AT H L 5 2020 51 %) F £ 69 4045)
RB|, HOFEYIFET B REAR], BT AR AL R AT EE, Ao
RIRZERWME —HRILKE, 2 A, RINTE, TBURAH (XTRHFHEkEZIF
PrisAe AL A KR TG E T ) |, & FHemmbkifpst LB R KB RKfe
EINFAT TIE R IR RE], B BFRIART BAX], HEHRELRKDK
B, 5 A, THERAERK (J AEEZELIR Y aRE RJEARF I Fo KRR £
8% F ) |, ATHART B AT AT BEAR, Aeb k. A EIRSF AL
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3.1 #7 5 A XA I
%5 FBRTXHERN, HAERTEHBEHEEKE

$£78 44308 AAEA AFESH
W | R FH A 334 B tb FEHA F B tb TEHFA Fl b FEHFAR Fl i
EC%:S 159,710 AhN13.2%  Ah15.5% 565 W 520 $-16.7% 396 W-26.1% 2,407 0-28.6%
3 285,300 Mho6%w Ah1.1% 1,264 M 51%  #Hh5.8% 760 h15.1% 4,689 ¥-26.0%
I 243,408 Mh27.0% $11.6% 904 Mh29.8% A 6.4% 544 v 7.4% 3,082 W¥22.1%
el 69,500 $12.29% ¥-9.9% 351 Mh21.2% W-2.4% 235 h 2.9% 1,560 W -3.5%
—8BRT 757,917 Mm9.0% W-1.9% 3084  Ar10.7% A 0.1% 1,936 i 0.2% 11,738 W23.29%
Z BB 2,897,291 {hT7.3% MNT.7% 12,625  Ah28.2% #h16.6% 7,741 h11.4% 44,721 P11.3%
ZARA 2,136,902 W¥#13.8% WL18.6% 10,709  Ar17.1% -0.2% 6,486 W-1.5% 39,990 20.4%
o3 159,710 Mh13.2%  Ah15.5% 565 520  $-16.7% 396 W-26.1% 2,407 ¥-28.6%
5 417,550 Mh32.4%  Ah32.0% 1,527 M 85%  #h7.3% 957 Ah12.5% 5,766 ¥ -0.9%
s 121,507 W48.4% AM51.8% 555 77.7%  A1233.0% 502 1368.7% 1,610 A16.6%
KB 698,767 AN 1.0%  Ar39.0% 2,646  Mn20.1% Ah16.7% 1,855 h24.2% 9,783 W-1.5%
3 285,300 Mho6w Ah1.1% 1,264 M 51%  #4h5.8% 760 Ah15.1% 4,689 ¥-26.0%
#TR 217,041 Mh46.0%  Ah78.0% 915 M 1.1%  Ah72.5% 652 #1.00.3% 3,937 Ah31.6%
A 228,046 ¥28.4% Ah 9.9% 1,107 #4h402% fh42.7% 795 AN51.9% 3,746 Ah11.4%
M 395,875 MM73.0% Ah62.2% 1,711 #4n56.4% #h61.5% 813 h23.5% 4,480 ¥ -51%
T 111,900  ¥+14.8% -40.8% 587 M 29.0% P-36.2% 243 W-67.2% 2,223 W-27.6%
k2| 59,022 W-6.2% W37.7% 203 Mh28.3% -24.4% 168 W-14.7% 881 ¥-23.2%
LI 52,293 ¥39.29 451.3% 405 MM16.2% A 6.8% 185 W-28.2% 1,129 J-11.6%
B 223,616  W£33.3% ¥+-18.9% 1,631  Mh69.7% Mh54.9% 787 Mh13.4% 4,340 $-21.8%
s 51,084 M 8.3%  AN55.4% 245 M12.9%  Ah39.5% 149 A450.4% 811 W -6.7%
M 52,023 We40.7%  W71.1% 306 M29.1% §-65.9% 208 J-58.3% 1,240 W-54.4%
i 121,878  An8.8% A 8.5% 457 Mh13.6% -6.8% 310 At 5.4% 1,852 $-19.9%
S 103,567  ¥+255% W-25.8% 567 W-138% M 7.7% 371 Ah13.9% 2,491 W -6.7%
B3t 40,159 W50.6% W-26.3% 317 Mh26.2% Ah6.2% 210 h18.4% 1,044 ¥ -7.8%
iz 115,268  ¥+12.0% W-17.1% 588 W-10.6% P-11.4% 326 A 0.9% 2,406 $-31.8%
i 49,958 We30.9% Ahad.2% 178 Mh25% Mh11% 164 n30.8% 714 $-18.1%
Eil 36,435 W237% §-25.3% 191 M16.9% P¥-0.1% 115 W -1.5% 746 W-1.2%
X0 14,592 J48.8% -79.6% 259 W-33.7%  W-24.0% 105 W-47.6% 1,533 W -6.4%
b 28,183 ¥-8.0% Ah16.2% 146 W 7.0  Ah17.7% 84 h31.5% 573 i 7.6%
| 15,295 W-47%  $43.7% 73 W-17.7%  $-33.3% 46 J-37.8% 383 37.7%
T 152,451 ¥28.1% ¥-27.2% 859 Mh12.8% $-10.8% 574 i 9.5% 2,855 P-17.9%
k=5 2,353,986 W-9.5% ¥£10.0% 12,022 #h24.9% Ah6.9% 7,065 it 1.7% 42,437 W15.1%
I 243,408 Mh27.0%  $11.6% 904 Mh29.8% A 6.4% 544 v 7.4% 3,082 W22.1%
el 69,500 $12.29% ¥-9.9% 351 Mh21.2% W-2.4% 235 h 2.9% 1,560 ¥ -3.5%
A& 20,722 ¥60.8% W+55.6% 152 fh 8.4%  $-30.6% 90 W-32.2% 861 ¥-28.2%
RE 139,452 A 3.4%  Ah14.5% 587 Ah15.0%  Ah24.3% 354 h28.3% 2,003 W -4.0%
F 71,290 W-75% ¥-0.4% 335 Mhe2.2%  Ah28.3% 207 h19.6% 951 ¥-39.7%
#Hm| 21,550 ¥345% $-62.2% 167 M246% B-16.9% 94 W-36.2% 663 W17.7%
& 78,070 M57.3%  M24.2% 272 Mha2.6% Mh34.1% 183 A440.4% 913 $-21.5%
87 35,708 P12.1%  $-11.6% 186 M a7%  M22.5% 90 W -8.7% 732 A 4.4%
s 319,830  Mh23.6% Ah0.1% 1,254  fh8.own W-2.9% 745 W-4.7% 4,695 W-27.4%
i 25,283 M11.0% A 7.4% 133 W-18.1% h25.8% 71 418.0% 507 A25.0%
£33 53,506 Mh15.8% ¥-11.8% 223 W51% $-18.2% 133 W-14.2% 922 M 2.7%
KEZFAAFLCH 1078319  A103% P105% 4564  Mh17.6% W-0.6% 2,745 W-2.1% 17,164 W21.0%
K A& 155,668  ¥+18.0% W-30.2% 774 Mh15.8% P-13.9% 501 W-2.1% 3,087 $-32.3%
E S 52,181 Mh2.1%  $-26.0% 263 M35.1%  Ah10.2% 145 W-12.8% 835 W-24.9%
Jb 3R 207,849  W413.7% W429.2% 1,037  Hh20.2% W-8.8% 646 W-4.7% 3,921 J30.8%
X 441,419 Mh49.6% W-6.7% 1,403 fh17.2% -24.5% 818 W-32.0% 4,281 J-48.2%
%M 35,750 $19.9% A 4.3% 197 ¥ -95% Mh37.9% 107 N39.0% 827 W-0.7%
o 203,186 Mh25.1% W-0.1% 772 W -07% W¥-1.0% 483 W-12.5% 3,466 ¥-14.8%
¥ 3R 680,355 h35.5% W-4.3% 2372 A 82% W14.7% 1,408 23.1% 8,575 ¥:34.9%
ARAT 521,528 ¥-26% Ah3.8% 2516  AN33.0%  Ah48.8% 1,681 #N55.5% 9,466 Ah 7.5%
a7 251,307 23.0% WP-2.8% 1,261 fh12.7%  {r37.5% 764 h20.1% 5,103 $-23.3%
%5 3R 772,834  ¥410.3% fh1.5% 3777  Mn255%  Ah44.8% 2,445 h42.4% 14,569 ¥ -5.8%
it 5792110 Wb-1.4% Wb-4.9% 26,418  M21.3% {1 7.2% 16,164  fh 4.5% 96,449 J£16.8%

HAERR: &5EH, PRIERTR; E: KFERE 2020/6/19
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%6: TRRTFTHEEALEEZLRAMHERL, LHAKFILBRETH

RF TERER(FFFAR) K R EZREAKRA) FK R
Flp:a 12,299 M 1.7%  Ah42.4% 21.8 fh 19%  Ah70.9%
tig 7,318 ¥-0.1% ¥-6.0% 5.8 W -1% W-11.1%
7 M 7,988 Mh0.4%  Ah0.6% 8.8 W -8% W -5.5%
E 2,142 ¥-05% ¥255% 6.1 fh 1% W-23.7%
—gRkw 7,437 H04% H29% 106 W 3% M 7.6%
A 3,721 ¥-0.6% ANAT.0% 3.4 ¥ 2% fh3.0%
7 6,623 Mh1.2%  Ah27.2% 3.9 W13 Wb-21.2%
@M 6,211 ih 1.4%  Ah87.4% 40.8 dh 15%  qN170.0%
TR 2,553 Mh12% W-4.9% 3.0 fh 2% ih 6.7%
£ 4,576 W17.3% ¥£15.9% 7.7 W -23%  ¥-19.7%

KRR : &BEFER, PRIEAFR; : HIERE 2020/6/19
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3.2 ZF R X AN H I

(27 FEZ2BRT_FEHERAXERN, 2R KXFEHKBERX
k78 $4308 XA EAH AHEH

WA FHE B339 Fl s FEHFk 324 A |F+FF5K  Fi A |FFHFK  FHib
o3 391,599 AN 13.9% A 45.4% 1,651 Mh221% oAb 42.7% 1,062 #Ah30.2% A 63.6% 5424 W -57%
el 227,836 fAh 4.6% AN 71.1% 948  MN37.2% AN 73.3% 646  fr59.3%  Ah100.9% 3,479  Ah46.2%
A 149,546 W -2.4% AP 16.4% 646  fh 3.3% A 26.9% 404 oAb 8.9% AR 30.9% 2,267 W -0.5%
# R 252,576 AN 65.6% AN 70.4% 1,022  #h18.4% Ak 65.2% 634 Ap18.4% AN T7.T% 3,791 A 34.9%
ARAR 116,506 Wb-11.6% W-57.6% 560 fAh 9.3%  ¥-48.0% 373 fh25.9%  W-44.6% 2,318 W-56.0%
5 138,244 W -41%  Ap 27.7% 610 AN 19.9% Ak 37.8% 409 AN 34.3%  Ah50.7% 2,110 A 7.0%
P ) 159,502 fh 2.7% A 6.1% 710  ¥-104% A4h 8.9% 467  An151%  Ah 21.5% 2,650 A 7.4%
FM 138,167 fh 2.0%  W-56.4% 600  Ah23.2% Wb-53.0% 406 Ah45.9%  Wb-49.5% 2,427 W-51.2%
21 97,585 fh 9.4%  Ah 1.4% 352  fh16.3% W -3.9% 257  AN40.2% b 12.5% 1,340 ¥-32.3%
o 20,715 W-21.0% ¥-20.8% 114 W -3.4% fh 9.9% 73 Ah 49%  dh 14.9% 435 ¥ -9.8%
% 14,520 W-215% W-18.7% 72 M 6.8% W -1.7% 49  An165% A 10.6% 251 ¥-23.3%
T 50,535 Wb-32.2% Ah113.4% 357  Ah94.8%  Ah245.2% 249  #p148.8%  Hh408.8% 1,037 #ph 4.1%
il 147,931 fh 6.3% 4 23.3% 640  Ar165% b 30.7% 409  Ah24.2%  Ah 36.8% 2,122 W-27.6%
St 31,474 W-354% dh 1.5% 349  ¥-103% qh126.6% 206  fh 6.3%  fh122.4% 1,106 #h 68.4%
| 16,444 W-12.9% ¥-50.1% 89 M 7.0% $-247% 54  fh10.8%  W-27.9% 311 ¥-285%
Xt 1,953,179 fh 5.6% fAh 4.1% 8,719 Mn15.9%  h13.4% 5,697 An30.1% h23.3% 31,067 W-13.0%

AR SHAEER, PEIERAT; 2 HIBRE 2020/6/19
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

B 12: —F 5 &85 B 04848 HA A F B

500 1 200
400 | 1 150
300 |
{ 100
200 |
100 } 1%
0 T T T T T 0
2015/01 2016/01 2017/01 2018/01 2019/01 2020/01
WTZF 5L ERMESTIE () —WRT_F5LEERNIEK (H#)

KRR Wind, PRIERFRT; E: & E 2020/6/14

A 13: —&RT —F 5N BB EPRERRE A 14: Z8RT_FEMHHRIRR
00 BF-FHEEBEREES (£4) o250 1000 - EESFALAREEES (L)
180 | ——uF o F R EEREH (T8) ——EE s AL EEAEE (S8

160 800 -
140 +
120 | 600
100 +
20 400
60 |
a0t 4 50 200 -
0
0 0 0 . — T . .
201501 2016101 01901 2018101 2016101 202001 201501 2016/01 2017/01 201801 2019/01 2020/01
FAERR: Wind, FHRIERFR; E: &K E 2020/6/14 FABERRF: Wind, FRIERFR; 2: B E 2020/6/14
B 15: =& TF —F 5 M HEA LK B 16: W&RT —FE ML R LK
00 - HFoFHheLeFER (£4) o180 1200 #FoFamdReias (L4)
——EF oA R R (B4 1 160 —— EFFAEHBERMNER (FH)
600 1000 +
) 1 140
300 {120 00 L
400 1 100
600
300 b 1 80
1 &0 400 +
200 |
{40 0
100 | I <
0 . . . . . 0 0 . . . . T
2015/01 2016/01 2017/01 2018101 2019/01 2020101 201501 2016701 201701 201801 2019/01 2020/01
HAERR: Wind, FRIERFR; E: A E 2020/6/14 HABKR IR Wind, FEXIEFRAR; E: &E 2020/6/14
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AEZBRRAND

41 AR ERITRBOR 5 M
£8: KALM: £8, SHFTEEARA (FRMALBESATTHRRKETRIMEL B H) il

I¥HEBa 6 A 15aL, FATEES

“TAXALE” FEFLETIH, TLTREEFRMBIFELSAT TS

LES

1-5 A4y, & E A= REFT 45920 12T, BT 0.3%, M@k 1-4 A ik
EI30NEN S b E@48703 7-F 5 A&, RILTR 12.3%, Eigik 1-4
A E TONE D H. PES A 70 KR P A 57 AR o AE ©MAEIR L
LAk, 4 A A 505K FRILE, RNEMRE 2.1%45%, Ak k)RS A9k 0.5%., #K

0.8%. i 0.3%. 3k 0.6%.

WH, L, A7, AR, F5., KUSARTERAET P ERRRITEEA
Je BORMEAL AT B g S A e X245 A 9 B M. AL, . AN 48
ML FINF 6 AIRT B #2829 )5 F IR AT BORMEAL T AZ 5 58 2k 2 H 89 I%
o BBAEWI, KK 3F, FRBATHR EART RS T 1100 2T 5%
K, AHEFFBCRMATESRLL0TE ()

HH, TAREAERTR R (TAK B AT AR, AR A
FROAE, ABERFLRBETH, BLEREH, KPR, LA
BH TR A b RSk B e R S LA e 5 BB E AT

S8, BERARKFEHMAAZTALZING, H5K, KEHERANELA 7
AR, BYRAT RAENGEIEZHN), T—FH 2wz ERABRANLG T E
Fa K P, Ao BRANF IR IR A N IR S 0948, R A iE IR T 4G R A AR T
B, REx kAN o RRG LTRSS, EHELRT, HHRARLEHAD
TP RN, AT AT E P IRFL

WH, JMNTERERRS (FRVBEFELEATT IR ERETIRIAF LB
) Ailke, A 6715 AL, JHNTERE AL FEFELEY
W, ZEARER P RMBEEFESAT T HAERXELPRIAELEE ).

WH, #LTH AT RAALRRE B KA T HREHLF T PAIRS TS
B (5T , R EHBLFT FRESEA 5EMAESLTHAALEE
TR HANE R RIS R AR 6= b AT Aot fAS, EMh LT HARRF IALR
Feas, LB AEATESEH, BAKRESH. BABRBRRLTRER (F
BT EP, BARRRULTAELE (MARL) EPH L P —0q &4,

REREPRIELBRETD.
B# 5t %
2020-06-15 H R %t A
2020-06-15 AR
2020-06-15 EEl
2020-06-16 &S
2020-06-16 J M
2020-06-16 oLy
2020-06-17 H 4%z

L8, B5REEFARIFIFEASFRTH2N, HET—F R&E5ENE
K. BRRFLIL, RBTHANEESEAA, mKHEBEBRTE, EELL
TeREN, &FARPERIEG AL 2 BTG EF,

W 4ol B3R E LB B T A

16/20
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020-06-17 AR A

AH, PEIEARIRENR, EPHATRRETRAMEMIATRRTHRE LRSS
. LR AEIAR, BERFEFRARRT S A EGBRMH R, T TFF8R
HARRFAFRAEBEF ARk, i FRRRNGRELAF G, FTEERITE R
TEERARE, LEF2ETLXEP AL, MR LY, DREFHIRLIE R
R

2020-06-17 gl

HH, (LHRRERBRELEAINIEI) EXKH. (FH31) Er (FHRRBERX
IR K EARREY EHRAE, FREBRES, Bl a5 5=/ Emq,
LA KRS R RS 0 B, ERAE ., FEARRARR IR0 BUR 1
BEERFNET H@NEG, U FHAERZIFRT M., I8F. 255 KX
B EER,

2020-06-18 W B3R

1-5 A B+t, 2B —&NEFHEAN T7672127T, BT 13.6%, & :Hies
o m AR KA, AL 233110, BT 7.1%, Li3g{EH 24901CT, Flit
T 7.2%, 5/FH 1224107, RIBRTE 8.3%, #ixhh RAHL 49910, R TRE
4.0%, ¥ALEHAE FIAL 87310 T, BT 9.3%. EA £xudd FALH BN
21091 1z t, Rl K 0.9%.

2020-06-18 &R

HH, (SRET ARG RRE I AN EGRIT)) ERELB)AFEELEER
PEXERL, EEXELAARE, A5 LA B SRR FodR & AR B A & & H 3
FOATRT, HREARTURTI L, Bh(ERE). ik, ATAEEGRE)
FuarghWRg, BT ERZT A

2020-06-18 Lti&

AR, PEPRBELHEER. BRI EEANBES 11 BERFIzkT, &
G FPREE MR FER, REFREFEIFE R, %L EIRAT, BHLE
HEEE, RBFRNESEAN, WL bFIREFRERIR, 2 LFHIF
“RART, SR IAE,

2020-06-19 PER=2

WA, AEAEIFEA (RT LHFFE 2020 SFmMATIRE TG SH) , HRBRA A
B 36 MEART AT AEER, BEAEAMIMNBEERT, 48XMT L&
R-FH 2R G,

2020-06-19 B

2020 4F 6 H (HIEMMAAA 2020 F5 7 20 H-20205F6 4 18 H) , 4B HE 5
A E R 5.28%, FRILTE 4BP; —& 5 RHFHAEH 560%, KT
% 3BP.

2020-06-19 Lt

MR, LETEE B AKIMAE2020 EERAFR T B P AT, LS
X EHRBER, A F. FILIA, RERFAR S g —a 577 %
C—IRRVEGAR A, e M E Y AR,

HAERR: Wind, BUFRsE, FRIERFR

4oL MR E X Z G M RAFRIHS

171720



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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42 AR E RN EARNE

% 9: KRN ANE: AARZRBEBRAG R @A 8 RHENSRTIHEREE 0.1 #H T 556.5 742 WA,
I B BRAATES Y 13.08 B
B #A it % £
o s N S AAR T R AT X &) 2 5] R B o 8] B 4% A AL @44 0.1 B T 556.5 77 4
2020-06-15  RAMS gk ke AT A A 13.08 B
o8] R AR 2019 F5F B AkE, A S FRIE LN 236.2 12T, Rl Y
2020-06-15 RAER 23.8%, VFEFAIE 471, BB 81.7%, &9 2243110, R
¥ 7.7%.
2020-06-15 ER BLEAT 2023 4 5] 1 8.3%2 10 £ LAk £ 23,
N B BN AT TN B A RILT A RN S ARE T £t X, KiT5MCE T
6.25% % AT, FIHAE A 2022 F 12 A 16 A,
N B AT N B AL IR AR A e 3R A RN 8] T AT T LS X A 61.9 12 LA
BERAR 2137 T Kk, W E A 100%.
NE 51980 01, 3F40 192 0 02 448, 4.8 B % 2020 46 A 25
Ho
O E) 4R LR AR P R AR T A TR 8] R AT 914 5 AL S Rk, & HATH
B A Hetp] 0.5%, & 2 8] 8 AL AR e Ap] 0.2%.
o ) 3R F o 8] 5 AL SN H AT A= PE A TR 8] 9 8] T & -F /s 8] Chericourt
Company Limited #24% 10 1¢# T ak i 4247
2020-06-17 a3 N B F N B) T MR IR By He E I KA RN 8] 3- A4 2.5 1L ek A=Ak,
2020-06-18 il Sy BLEAT 2021 53] 2.5 10 % 1 8.75% 4k 5 Z 3%,
8] 2020 8 &) A AR FH AT R AT NS A (=) M —fEHe R
3.2%, Snift —F)F 3.9%,
e e B 1AL A T B 2 B) S R B e TR TR B) VA T.6 AL T BT
2020-06-18  BREFIEM 4y ¢ g ) 59 5@ AR 7.0 7T KM,
2020-06-19 4B R BUEAT 2021 421 1.4 10 £ T 12.0% 4k 58 245
2020-06-19 S0P B WAV E LT A BT T M ET
2020-06-19 W &) X NSRBI 16 i 02 A A E, EFASEME S FHZTEAER 7.3%,
HAEFRR: Wind, NalNE, PRIERFR

2020-06-16 GEHAEIR

2020-06-16 pCpaaE il

2020-06-16 AR A

2020-06-17 o R

2020-06-17 77 #F A

2020-06-18 A A

M eHRT .
147 W if 4= R AR T BUR R G A — 2 AT, #o B 8] 454 4,
2. BB F AN T REIFTAT b A Dk 2278 3 i — & %o

i’}.f- 75—753:5)%/&&

HHLHEELZ BN AR AR 18/20
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27 )T 5

wERR, E% R TIEE A RTIRE LIRS A B SITIR, b F R

(1) KA GARAE P R AR GG AT S AT B3 R W T i AT IR ANAST AR GG N 8] R HL AL B 69 A ik

(2) ZHHT VT BT 340 B GO AEAT 4 R it it . AL RIS R RA HAES A M 5505 P £ R ey B
PRI I BRI B 3K 8] R ARAT AR AR &

(3) %A IT K BLAE & 10 3 3 & 8] BT ARAT B0 4R & 8y 4K, 8] T AT 3R

(4) ARG 3] 4L Tkl 24 F /R N 16.5(g) & L a9 #4115

(5) ZHTITA T AR IARE 5 R G LN SIAE B BIR R

(6) ZSATIF AR AN H K RMEF A LT AN LAEZXF

R HLE
BEFFRGIFRARELAGL2NA AT HEINAEARE, AT H AP IR30048 5 A £k, BT H U
IR E EF-

1) BREFA:
EN——AA B B8 K IE R T H KA
¥ H——Aaxt Bl AR KA T Rk
HH—Aaxt Bl 2A48 K AE R T AR &
£ h——AR3 B AR KGR AT SRR
2) ITkiRR

3% T K ——Aaxt B #4048 KRR AR A PEAE R K@ 10% A Lk

Fr P ——AR 2t B A A8 K IEFR T AR A AR R KNS T-10%~10%Z 4] ;
35 F K ——Aa3d Bl #948 K 4E A 77 % XK M 48 Sk i@ 10% A k.

—=

4 35 B PE20% A L
4 A5 FK R AT 5%~20% 4] ;
4 A5 R PR T-10%~5%Z 4] ;
A5 H 2k 18 10% A k.

ZF P

A E R AR A R 3] 5 AR P R RN A R A L AR, B, SRR %SRBI 8 TR A A A B
R, ETRAYMREGEN, BAFEMHITREN, BIEARSANSZEREL —,

A RAR L PR G AT R A A E |, AR E B TR R EZORE BAR. U RARRNE KL,
B BRAEAT RBARRFE ZAEATIEARETER LB T EGEY, KRS HAZERILL RS FTH. BTEANE,
B BIATHEATIR T SR ZAT, MNARALZHH P R FKELE R,

RIS A A B P RIER A RN A0 T3 8RR, A0 AR AP PR A, KT
W, b A TR A B T ARARAE T 17 S 60 o RE. PEAT 5 AR % 8015 0039 % 4 S 1443
8, AAREF RS 0B R B R (E LA T R AR A . RIS SR TRA AL, ik
SRR A A 3 AR 5% RAK il
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ARG REREAREN, KARGDBRATHRIE, FTRAEASWGRK, FTRIEFLT A RN S ALMHE
Nl BARIRR . EFAER TR E £ AMEFREGIESR, ALAGE, BT PR FTE S SR
é%ﬁl?a\‘o

BAETHRLT, AREFELERE LY BT AGIZTZ N P RIEHRIZTA RS R P ke K%
T A PR 8] GGAEAT H Al px, R AEAEAT I LT 39 R 5HR M R IR & 9 B R A 0914 5§ = 77 694 R 3 T AE 9 18 ik 69 4E
A, B, B RRMFREAIZTIE,

AREIRE RERITH KB SAEATH T o Ar K x . A RE AR A& RARAT R, &0 AN KL es
AR Z KT T B KRB IETEE AN ARKHRER

ARLELEFERQELETE (ZXN GERARIT LB (FHRHES S71F) BAK BN GETEA)
VAR T R A BIE ARG EILT K.

P RIE R BT ARNE F AP @I, ETATRFAEAT L4, REEMRARS ., PRIERKY
BT A B A
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