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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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1. B3t B 4 B A RAE AR ILAT?

L1 3 XEERAAMERREER, AEBAEFHERA

RRFR G EHCIRH, SERELAFREBRAREMESL. 1 A 26 H
FE G HE LA KA, AR KRG R EE, BERFFRLLY
Foip L B HE F5, FRBLEHTIRE, /4T AP T AL %4
PRIRF G HEAT R AR EEFRGHETE, ZEXGELTRALES
BAKERE, RAG—IREX LR, &K B 5T 5KEBANE

&N E

W 5 € 45000 T, 3 A 30 BHATALEE P ERE &8 %5 5EG
3HTAANE, 3A 24 BATHAA FRE R+ E2Hh 2 8847, %A
10%5 % &5 Bitth & 85 rA& %,

FTEASEHRBRE Y ERE G LG EREANESAR
Hedi 9L RIT 17 L SR, FARBERBHTIANG; T
BT AT ST B il W 5 £ B 98 ITtL & Hh e X%k
BT — BN FAR . EHARRESFARIEE 542 b
& R P AREAR 08 B 35 3 £ AR 99 TR R 5

(1: 2RBLAFKEBBFEEBHE RS
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- 22.0% 2020053 A 1HE3A3LBHNE, 2ELEEEREET (BT
' REFH) TFL I8IHKEF,
LA N 20000 7 W € 4 5000 T, 27 T AR &%,
At /& IR 2% KEZRITHETEX BIHHEH,
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ prEsREERAR

A KAP, N3 F2H 16 A RALH%.T720205F-2 A 18 HE 2 A 29 A
B, AEEAERAMREE (BNFAEFH) TFX5IHEE, FREALLE
RRKGHELE N E, RFFBEREALEFE “BAHE7 WEGKIE, N5 24 16 H
Z 18 A& LEF & Rt R RiAM 20479 &, FtHRBHAEAATF EORIKETH L
AAEAF IR o

1.2 Mt sd nk A 32 ) B8 7 5% 09 5 &A1 IE R B v AR 3t &)

AR E NI4T, BARIRGELY R D, KNERRRALZ K
BABOILEES AR, UAEHNTHE 1%, 5%. 10%. 15%. 20%. 25%
HABILE, A HEEEFH T ALK ELHEBAIRR NGRS R,

Mo ABAL A s 1) AKE M A 2019 SF P IR TR 49 L5 I Andb K E 4
2) #Biaa A L 2019 SF b RANIE A F F A5 @ ABUR A R b R A BT . &
i h) B A 99 i, &REFEYhEZEIHH-0Tpct, AW I BIEmat L,
A RGP E-RZ MR, APg . £k, BRFhR D, %% JESpgiai
B #-21.0pct, -21.7pct. -22.0pct, X B R X E T AIEHIE S (ftcPi
W AF I K) o Bt £ 5 S ATENHE AR RGN Z B F R E

R 2: TRAHEBANI T, BAIRSH RN E LY atastE )

BB AN 4=

LHEE 75% 80% 85% 90% 95% 99% 100%
TEEX 12.0% 17.5% 22.4% 26.7% 30.5% 33.3% 34.0%
EAE TG -22.0pct 16.5pct -11.6pct 7.3pct -3.5pct -0.7pct
R B R 6.7% 12.5% 17.6% 22.2% 26.3% 29.3% 30.0%
EAE TG -23.3pct -17.5pct -12.4pct -7.8pct -3.7pct -0.7pct
Fa 3%, 3.3% 9.4% 14.7% 19.4% 23.7% 26.8% 27.5%
EAE TG -24.2pct -18.1pct -12.8pct -8.1pct -3.8pct -0.7pct
B R 7.1% 12.9% 18.0% 22.6% 26.6% 29.6% 30.3%
EAE TG -23.2pct -17.4pct -12.3pct -7.7pct -3.7pct -0.7pct
% M 3, = 2.7% 8.8% 14.1% 18.9% 23.2% 26.3% 27.0%
EFETIGRE -24.3pct -18.2pct -12.9pct -8.1pct -3.8pct -0.7pct
A IRIE AL 14.1% 19.5% 24.2% 28.4% 32.2% 34.9% 35.6%
EFETIGRE -21.5pct -16.1pct -11.4pct -7.2pct -3.4pct -0.7pct
Ve 16.0% 21.2% 25.9% 30.0% 33.7% 36.3%  37.0%
EFEFRBE  -210pct  -158pct  -11.1pct -7.0pct -3.3pct -0.7pct
AR~ 13.0% 18.5% 23.2% 27.5% 31.3% 34.1%  34.8%
EFEFRBE  -217pct  -16.3pct  -11.5pct -7.2pct -3.4pct -0.7pct
HAERR: NEnE, FRIERFTR
WL Mk EXZE MR ERFY 3/21
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

% 3: PEEKXLBAEERA L HE SO LI RIK, IR 15.2%
EX 39 A H

AL i () -
T EE L 1,639 10,756 15.2%
X G e 5,446 18,048 30.2%
fa %, 4,322 12,829 33.7%
T’ E R 3,255 14,340 22.7%
& M3 = 5,580 15,366 36.3%
K 2,990 11,664 25.6%
COE N 2,700 10,909 24.7%
o R = 4,304 13,326 32.3%

RFERR: NANE, PRIEFFTR

1.3 A HI B 3285 5 & NAV % W% vh e 23 )

MMt i A B S8 A B3R B D NAV B Bvhtasts ), £ HE 3 NAV 45
B%ait, BMNRAELERTIRAAZENERER N EOILEE LS AR, UAEY
M TF %1%, 5%. 10%. 15%ABIXHFER, 2 Al EE &M T 5 S EEF %
EOEA N

B BIL: 1) AKEMAE: A 2019 SR a9 S LA E M A s, 2) Lk
VA 2019 P AT 09 S L AR AT L3 A 3) A F A A 2019 F
VARVIE T E 4) HAk: B A R BRMERIRSE LS EULFKF, 2T
HE, RNEBMNEERT R EEIHABIAT, &540NAV I arLE X, mA
BB R 4= %) A8 7] BAR 69 B T # et g AR ST R

vPEEA: BiXE A 10% 26 @AREM, £ 85%. 90%. 95%. 99%HaY w9 Ad M& 4
e BRI, H NAV T E A4 4.2%. 2.8%. 1.4%. 0.3%.

%) 4: PEELA: B4 10%F R 10% 4@, NAV TRIEE A 2.8% (NAV $£41: 1)

HEH NI I 85% 90% 95% 99% 100%

5 B 5% L ik i AR 5111.0 5147.4 5183.7 5212.8 5220.1
NAV Z 5715 % -2.1% -1.4% -0.7% -0.1%

W B 10% 1% i 2 5001.9 5074.7 5147.4 5205.5 5220.1
NAV Z 5715 % -4.2% -2.8% -1.4% -0.3%

W B 20% L 1% v 2 4783.8 4929.2 5074.7 5191.0 5220.1
NAV Z 5715 % -8.4% -5.6% -2.8% -0.6%

B 30% L 1% i 2 4565.6 4783.8 5001.9 5176.5 5220.1
NAV Z 5715 % -12.5% -8.4% -4.2% -0.8%

FAERR: NFA NS, PRIERFR
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

B AR B R 10% 2 4% @ AR, 72 85%. 90%. 95%. 99%#Y w9 At 4
htd BABLF LT, H NAV F &R E 27154 5.0%. 3.3%. 1.7%. 0.3%.

% 5: HRERE: BN 10%F R 10% L@, NAV TEEEHN 3.3% (NAV #£4%: L)

HE [N d= 85% 90% 95% 99% 100%
% B 5% 4% d AR 1487.5 1500.1 1512.8 1522.9 1525.5
NAV Z 715 & -2.5% -1.7% -0.8% -0.2%
5 B 10% 4% @ A2 1449.4 1474.8 1500.1 1520.4 1525.5
NAV Z 715 & -5.0% -3.3% -1.7% -0.3%
5 B 20% A% /& A2 1373.4 1424.1 1474.8 1515.3 1525.5
NAV Z 5745 & -10.0% -6.6% -3.3% -0.7%
5 B 30% % d A2 1297.4 1373.4 1449.4 1510.3 1525.5
NAV Z 715 & -15.0% -10.0% -5.0% -1.0%
KERR: NENE, PRIEATFR
BEF: BT A 10% 462 @AREY, 72 85%. 90%. 95%. 99% &Y ve#d e
BB LT, £ NAV FHEwa &A% 5.7%. 3.8%. 1.9%. 0.4%.
% 6: BER: BH 10%F & 10% 4@, NAV THEAEH 3.8% (NAV #45: 12)
HE [N d= 85% 90% 95% 99% 100%
% B 5% 4% d AR 943.5 952.7 961.9 969.2 971.0
NAV Z 515 /& -2.8% -1.9% -0.9% -0.2%
75 A 10% 4% & A2 915.9 934.3 952.7 967.4 971.0
NAV Z 515 /& -5.7% -3.8% -1.9% -0.4%
5 B 20% % d A2 819.0 869.7 920.4 960.9 971.0
NAV Z 515 /& -15.7% -10.4% -5.2% -1.0%
75 B 30% % d A2 743.0 819.0 895.0 955.8 971.0
NAV Z 515 & -23.5% -15.7% -7.8% -1.6%

FAERR: NENE, FRILEF R
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

FHAHE . BT R 10% 244 @ ARTEN, /£ 85%. 90%. 95%. 99%44 v AP 4 M)

e EABIXELT, £ NAV T E 754 9.0%. 6.0%. 3.0%. 0.6%.
R 7: EMME: BN 10%3 B 10% @A, NAV TR E A 6.0% (NAV $£4i: fT)

HE [N d= 85% 90% 95% 99% 100%
% B 5%t 4% d AR 585.9 595.1 604.3 611.7 613.5
NAV Z 5745 /& -4.5% -3.0% -1.5% -0.3%
5 R 10% 1 4% & 47 558.4 576.8 595.1 609.8 613.5
NAV Z 5745 & -9.0% -6.0% -3.0% -0.6%
5 R 20% 1 4% @ AR 503.2 540.0 576.8 606.2 613.5
NAV Z 745 & -18.0% -12.0% -6.0% -1.2%
5 A 30% 1 4% d AR 448.0 503.2 558.4 602.5 613.5
NAV Z 715 & -27.0% -18.0% -9.0% -1.8%
KERR: NENE, PRIEATFR
RE R BIRE B 10% 6% @mARTEN, 72 85%. 90%. 95%. 99%#Y va A% [ M-
P BAB LT, 2 NAV T4 5 %4 5.8%. 3.9%. 1.9%. 0.4%.
% 8: #MIMEE: BH 10%3 R 10% &R, NAV FREEEH 3.9% (NAV £42: o)
WHE NIt 85% 90% 95% 99% 100%
B 5% A4k F AR 1345.4 1358.8 1372.1 1382.8 1385.5
NAV Z 5745 & -2.9% -1.9% -1.0% -0.2%
3 R 10% 1 4% d@ 47 1305.4 1332.1 1358.8 1380.1 1385.5
NAV Z 575 & -5.8% -3.9% -1.9% -0.4%
3R 20% 1 A4% d@ AR 1225.3 1278.7 1332.1 1374.8 1385.5
NAV Z 575 /& -11.6% -1.7% -3.9% -0.8%
3 R 30% L A4% d AR 1145.2 1225.3 1305.4 1369.5 1385.5
NAV Z 575 & -17.3% -11.6% -5.8% -1.2%

RFERR: NANE, PRIEFFTR
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

FhHE RIEE R 10% L@ AREN, /£ 85%. 90%. 95%. 99%#4 va A &M
e EABIXELT, £ NAV FTEREMHNA 4.7%. 3.2%. 1.6%. 0.3%.

%k 9: BhME: BH 10%F R 10% L@, NAV FTREEH 3.2% (NAV $41: 1L7T)

HE [N d= 85% 90% 95% 99% 100%
% B 5% 4% d AR 1248.9 1259.0 1269.1 1277.2 1279.2
NAV Z 5745 /& -2.4% -1.6% -0.8% -0.2%
5 B 10% 4% @ A2 1218.5 1238.7 1259.0 1275.1 1279.2
NAV Z 57 }5 & -4.7% -3.2% -1.6% -0.3%
5 B 20% A% /& A2 1157.9 1198.3 1238.7 1271.1 1279.2
NAV Z 715 & -9.5% -6.3% -3.2% -0.6%
5 B 30% % d A2 1097.2 1157.9 1218.5 1267.0 1279.2
NAV Z 715 & -14.2% -9.5% -4.7% -0.9%
KERR: NENE, PRIEATFR
BRH . BT B 10% L1k @ AR AN, /£ 85%. 90%. 95%. 99% 4% w9 At &
M AR HE LT, H NAV T E 55 R 3.9%. 2.6%. 1.3%. 0.3%.
%10: AkHE: BH 10%F A 10% @R, NAV THREEHN 2.6% (NAV £45: fL7T)
WHE NIt 85% 90% 95% 99% 100%
R 5% L 4iE d AR 1253.2 1261.5 1269.7 1276.3 1278.0
NAV Z 5745 & -1.9% -1.3% -0.6% -0.1%
5 A 10% % & A2 1228.5 1245.0 1261.5 1274.7 1278.0
NAV Z 575 & -3.9% -2.6% -1.3% -0.3%
75 B 20% A% d A2 1178.9 1212.0 1245.0 1271.4 1278.0
NAV Z 575 /& -1.7% -5.2% -2.6% -0.5%
5 B 30% % d A2 1129.4 1178.9 1228.5 1268.1 1278.0
NAV Z 575 & -11.6% -1.7% -3.9% -0.8%

RFERR: NANE, PRIEFFTR
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2 47 b % 2,

2.1 3o = I B 4Tk &0
KB BT R, KZER., AREFIRERRE EiT. ZAERER. FIRE R
R b BN R B A ARG BT

B 1: ARZFRE, REZED. #REFERKRE BH2: FAERER. RABFER. TEESEER
JERT B 40 2 4~ K B AT

MinMetals Land

C&D INTL
Zhongan Yincheng
Yincheng COGO
Glorious GreenTown

; H
Dexin SOHO
Fantasia

REDCO

KWG

Vanke PPT OVS
BJ Capital Land

Sunshine 100

REDCO
E-House _ MinMetals Land
BPrice Change(Weekly) B Price Change(YTD)
CC Land CC Land
0% 2% 4% 6% 8% 10% 0% 10% 20% 30%
FA R R Wind, P 35 F 5T FA R R Wind, P34 GE KA 5T

B3: FARE, @4 FEH, XEXEALRRFREN

3% m Turnover(Weekly)
0%
Py v N @) = O (@) o (@)
> 2 F 5 § 2 8 F g8 2% % 82
T D S = @ S S (W] - < @) ) @
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AR R Wind, 3£ E A5 5T
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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2.2 % b E AT Ik R I,

$H ‘:F k| 5‘\ f&iﬁkifg}]&%\ é?&}]&%/gﬁd’mg‘ﬂ‘l ° /—E- J—}]Bs%\ 7](%]_&.4%}]&
% B R RS E AR E AT

B4: ARTRIE, BREERS. EFMFARBE BS: KIRF. KALERS. LEREFWESK
A &5 AT

Zhongao Home Binjiang Ser
Yincheng LS YS Services
Xinyuan PM Aoyuan Healthy

Aoyuan Healthy Kaisa Prosper

Kaisa Prosper Poly PPT Dev
CLIFFORDML S-Enjoy
YS Services

A-Living

Times Neighbor Times Neighbor

Binjiang Ser COPM
mPrice Change(Weekly) W Price Change(YTD)
Powerlong CM Xinyuan PM
0% 5% 10% 15% 20% 25% 0% 20% 40% 60% 80%  100%
SRR Wind, ¥ ikGE AR R R IR: Wind, ¥ A E A%

B6: PRIE, BRREFRSY. EHRFEF BT REN

24%
21%
18%
15%
12%
9%
6%
3%
0%

B Turnover(Weekly)

Nd uenAurx _
AjeaH uenfoy _
ladsoid esiey| -
TNQYO441T0 --

S90IAISS SA -

ses Buerfug |

IND Buojiamod P

SErEny

awoH oebuoyz
soqubiaN sswi L [

AR B Wind, Pk 3E K57 57
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED
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BEEWMT X EIA
3.1 # B A X k%
A1 2 BRATXHERR, KAAHERZALTHE

$478 i$4308 A AHE2-20 A5 4 £2-20
WA | KB FHFX Frk A | FFFA XK A | FEFX e Rk | FFFX F 1
= 56,095 M1147% A 14% 63 W-92% ¥ -82% 62 W o-88% Wb -49% 615 AN 8%
L 50,200 AN 61% W -81% 112 Jb-90% W -84% 89 W o-88% Wb -74% 866 Wb -39%
7 43,068 AN253% N -61% 71 W-90% ¥ -81% 57 W -83% Wb -65% 410 W -43%
e 18558 AN 240% Wb -67% 33 W-93% W -71% 32 W -88% Wb -50% 318 A 1%
— &I T 167,921 Mn215% W -65% 279 W-91% W -82% 239 W -87%  W-65% 2210 W -27%
ZRRT 296,641 M154% W -82% 750  W-94% W -86% 484 W -94%  W-82% 8510 W -26%
ZRAT 174,509 M119% ¥ -91% 769  W-91% W -87% 299 W -95%  W-91% 6,676 W -40%
Flo: 3 56,095 MN1147% A 14% 63 W-92% W -82% 62 W -88% Wb -49% 615 AN 8%
5 64,514 MN547% W -51% 92 W-92% Wb -81% 76 W -89% Wb -56% 792 W -27%
g 2,308  M1325% Wb -38% 2 W-98% Wb -94% 2 W 98%  W-74% 107 W -26%
SR 3 122,917 An740% W -33% 157 ¥-93% ¥ -82% 140 ¥ -89%  W-54% 1514 W -16%
L 50,200 AN 61% W -81% 112 b-90% W -84% 89 W o-88% Wb -74% 866 Wb -39%
# v 69,089 A 46% A 18% 131 J-86% W -59% 116 W 7% AN 4% 665 W -3%
e 50517 AN 33% N -59% 158 W-83% b -64% 100 W -82%  \b-50% 746 b -22%
M 4173 MA4032% W -93% 13 W-94% ¥ -90% 5 W -97% W -93% 199 W -35%
B 1,491  A103% W -99% 85 W-93% ¥ -89% 7 W o-99% Wk -98% 904 W -37%
i 10,180 Wb -35% Wb -93% 61 W-87% b -85% 30 W o91%  W-87% 408 W -41%
T 10,715 W -13% W -94% 78 W-85% Wb -83% 38 W o90%  Wb-89% 452 b -40%
3 8965 M627% W -72% 21 W-91% ¥ -79% 11 W 90%  W-78% 126 W -25%
4L 3352 M 5% W -97% 31 W-95% W -92% 9 W o-97% W -94% 363 W -54%
A 3597 3% W -91% 13 W-90% W -88% 7 W o-91% W -88% 95 W -60%
Fiby 2311 W 1% W -78% 8 W-93% W -82% 5 Wo92%  W-77% 74 W -17%
HoPL| 7471 A131% b -75% 12 W-85% ¥ -82% 11 W -81% W -76% 67 W -39%
T 91 W -18%  W-100% 29 W-96% ¥ -85% 0 W -100%  W-100% 505 b -4%
k=5 230,297 /h 46% ¥ -87% 845  W-92% W -84% 439 W -93%  -84% 7216 W -32%
7 43,068 AN253% N -61% 71 W-90% ¥ -81% 57 W -83% Wb -65% 410 W -43%
e 18558 A 240% Wb -67% 33 W-93% W -71% 32 W -88% Wb -50% 318 A 1%
@M 46,618 AN 475% Wb -15% 69 W-67% W -58% 57 W 53% \Wb-44% 194 W -45%
AE 8714 M246% W -78% 15 W-97% W -89% 1 W o96%  W-76% 306 W -14%
F 6,613 MA190% W -93% 16 W-94% Wb -94% 9 W 94%  W-94% 187 Wb -60%
&M 7328 H275% W -74% 12 W-95% ¥ -86% 9 W -94% W -78% 172 W -27%
%3 6,803 /h 80% Wb -79% 27 W-76% W -74% 14 W o-78% W -77% 92 W -41%
oLy 29,690 A211% ¥ -79% 65 W-92% ¥ -86% 40 W o-92% W -79% 628 Wb -41%
i 12,116 /A 69% W -61% 56 W-78% W -47% 21 W -88% Wb -66% 247 AN 61%
K AR GHIFLEIK 201,589 MH280% W -68% 420 W-90% W -79% 274 W -88%  W-72% 2,884 W -31%
K A& 30,478 AN480% W -81% 65 W-91% W -88% 37 Wo-92%  \Wb-85% 524 b -58%
R 288 W -95% Wb -99% 14 W-92% Wb -89% 10 Wo-92%  Wb-85% 137 b -42%
3k 3 30,766 /M166% W -86% 79 W-91% W -90% 47 W -92%  W-87% 662 W -60%
R 2464 M 66% W -93% 4 W-98% W -96% 4 W o-96% Wb -94% 117 W -35%
¥ 3R 2464 A 66%  W-100% 92 W-97% ¥ -95% 4 W -100%  ¥100% 2,013 ¥ -27%
ARAR 46,840 AN376% b -89% 197 W-92% b -83% 112 ¥ 93%  W-79% 1,928 Wb -24%
T 4199 A310% ¥ -98% 9 W-99% ¥ -99% 6 W -100% Wb -99% 1,178 W -47%
% 3 51,039 M370% ¥ -92% 206  W-95% Wb -90% 117 ¥ -96%  ¥-89% 3,106 ¥ -35%
&t 639,072 M156% W -84% 1,798 W-93% W -86% 1,022 W -93%  -84% 17,395 W -33%

FHRR: BHEERH, PHRILAFL; E: $HERE 2020/2/20

WHLEFEELZ BN LT HFRFL
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

R 12: BT HEEASELLAREIL, SLRAMR L L5t

BT TEER(FEFLR) 2374 R ZHA#HMA) Fi B
i 10,823 W -0.10% A 15% 172.5 M160%  A533%
L 7,557 M 026% AN T% 67.2 M157%  AN553%
7 7,539 M 027% W -12% 106.4  AN138%  AN376%
el 2,637 W -014% W -17% 79.8 M141% A 184%
— &R 7,139 A 0.09% A 1% 1065  M150% Mh384%
AR 3,173 W -019% A 26% 2324  AN879%  AN3125%
R 5,629 W -040%  Ah 49% 43.1 M 51%  Ah265%
7 5771 W -087% W -9% 36.6 M121%  A151%
i@ 4,213 A 184% A 29% 61.3 B 1% A210%
LA 3,980 W 000% W -13% 357.3 M731%  AN9I15%
&M 10,581 M 018% A 8% 1244  A329%  AN859%
M 7,077 W -0.09% A 6% 4435 M299%  ANI614%
Tk 2,926 W -0.003% W -9% 99.4 M408%  AN527%
e 1,633 W -1.21% A 14% 661.2 M1764%  AN1821%
£ 5,657 A 0.02% W -1% 191.2 M362%  #835%

FTHRR: & EH, PRIEXFR, E:

#IEHE 2020/2/20

WHLEFEELZ BN LT HFRFL

11/21



phEHESIREEIRLA

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

o

3.2 = F R AN H I

E132ZRATZFEALEHR, R AFESRBEK
it k78 it %308 AP EA REZFAH
R FHFX 2974 B |FFFKk  Fie R |FFEF7X E7924 A |FF+F5K Rk
Flo% 3 86,036 M 36%  W-51% 182 -85% W-73% 169 W -77%  W-34% 932 W -13%
| 32,903  AN104%  Wb-38% 67 W-93% W -61% 55 W 91%  W-27% 696 A 71%
e 10,986 AN 90%  Wb-86% 21 W-97% W-93% 21 W -96%  -86% 501 A 6%
AR 3708  Ah96%  W-98% 31 W-96% W-92% 14 W 98%  W-94% 608 Wb -34%
5 20,319 A 98%  Wb-58% 38 W-92% W-76% 32 W 90%  W-59% 36 M %
x4 5020 Av98%  W-93% 10 W-98%  W-94% 8 U o-98%  W-91% 333 W -13%
e 10,646  A180%  W-94% 16 W-97% W-97% 15 W 97%  ¥-94% 503 Wb -54%
JE 1 19,861  n430%  W-62% 32 W-91% W -80% 24 W 90%  W-73% 273 Wb -31%
Mol 11,800 A 52%  W-89% 39 ¥-91% W -90% 26 W -92%  J-86% 387 Wb -49%
L] 2238 W 7%  W-89% 7 W-69% W -88% 6 U -52%  W-80% 18 W -84%
¥t 206,828 M69%  ¥-81% 477 ¥-93% -86% 378 W -92%  W-77% 5386 W -23%
EARTEE 11 0 0 0 0 0 4
THRTHE 2 15 15 15 15 15 11
TR RR: EEEH, PRILHAFRL; E: #HIERE 2020/2/20
4oL i E LG M R RIS 12/21



CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ prEsREERAE

B7: —F5a%hEMaRaHFaE bR

500 1 200
400 150
300
100

200 |
100 | 1%
0 T T T T T 0

2015/01 2016/01 2017/01 2018/01 2019/01 2020/01

W —F b EEMEIRE (£4)
FHER: Wind, PAIERFR; E: RE 2020/2/16

B 8: —&WT —F Mt ERIFARR

200 ¢ W =Tk BB (£5) | 250

— T F B R E BN ()
150 7 200
{ 150
100
{ 100
50 | 1 5
0 . . . . )
2015/01  2016/01 2017/01 2018/01 2019/01  2020/01
TR RIR: Wind, FAGERFR; E: & E 2020/2/16
B 10: Z&RT_F 5 MEHBRAPERERE
800 r WH = F R EEMEI M (£4) 5 200
—— W F H R E RN (FH)
600 | { 150
400 { 100
200 | { 50
0 . . . . )
2015/01  2016/01 2017/01 2018/01 2019/01  2020/01

FA kR Wind, PRRIERF T E: RE 2020/2/16

— T =F 5 EE RN (B4

B9: —&RWT—FEMBEHBRIRE

500 Wi —FE5hEamEaai (£4) 5 200
—R T T 5 § ‘
400 150
300
100
200
100 | 1%
0 T T T T — 0
2015/01  2016/01 2017/01 2018/01  2019/01  2020/01

FHRR: Wind, PAIERFR; E: RE 2020/2/16

A 11: WRIRT —F 5MARHER LK

1200 W ZF 5 B (E5) - 150
— W ZF 5 MK
1000
800 { 100
600 |
400 1 s0
200 |
0 . . . . — 0
2015/01  2016/01 2017/01  2018/01  2019/01  2020/01

FHRR: Wind, PAIERFR; E: RE 2020/2/16

WHLHEELZ BN AT FRFS
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

AZEZBERNS

41 AR EZTLBR5HE

R 14: ARER: WEFZAHT, FRINLEAR (RHUOMBBREZRARAER) K, BH 5
BEARR” deite, BRERTRKKEENM, RATFRAMBEIBELEATT 2 KBERE, RHEEE )
RAZEFIH, #HTELAREEREAR; BABREABLALGSHBBADRAND EL LR,
MARKRER., BAEERSY . RABLFRE,

=

B

5

Gk

2020-02-17

RAT

& 4T FF & 2000 12 7T P AT A2 A (MLF) #:4E4= 1000 12T 7 R HA% = it
¥, E P, MLF A=A £ A 3.15%, % Lk TFif 10bp; 7 RAA# = ik
P ARA RS 24%, 5 ERHFTF,

2020-02-17

W B3R

WG Bn, KX R E R EEE 2K AIRAEHK) &, B
BUBAERI Y 245, FHE AT RKAETEIB, ERAFEMEIZFELE4A
FH G RIERE ., WAL DR EGES T, R EERELEKERR,

2020-02-17

BARBE A EA (X TR —FHFRFGELBRF0E8) , L PR2LER
M BRAAE T iRAZ, SEERTRME, ARRFEL, LHTH 0L
YA B @RI AT BT SUNRIE A B LR T A & AL B AR T R
HEFTX, IHTAFHYBRELLEIHHREXS.

2020-02-17

B R %t

B R %t BAA 1L A4 70 AN Kb R B SeAE €45 & M A& T 3 1 L%t 3.
¥ERET, LABA AT R ERRETHENKIF L Lk, AFTHEP, L
By T M A E D A L3k 0.5%, 0.3%74= 0.5%.

2020-02-17

pRinpa s

i KA (X F T & 2020 FAric g B RE it AR RI09E %) , L
R BT A aGth, AR ST g PR R KR, BHE5TARNRME
B, RARRK 624z, ERIKT BOR ZARFTAE, 2ok 53> %, K
BAESMT L, REEEREKRR,

2020-02-17

ZWTR AKX TR FHEFGERAFHFELE T > THAE IR EF
HEEBEENELEGERL) , KB EAFHELLLETE >, AA 4
FEM B ZEE, L P 2020 4F 6 A RATAL S BRI Ta9 8 & &R
B, ¥T4& FE G #3825 F et X 1547

2020-02-17

&

F@INAE B AARE T S R (T LRI R0 5 h AR A FER L
Bhidse) | AHFEEEGANIMEE MRS, ATIRIWE., AR
W, E5THEHMAR LR, BRETRAHALE,

2020-02-17

#r1a

Brradz s BB AP 2T AL TR AN E ., T A R RA
XN B, MBEBHETHRINEE (K TREEHT TG FAARELEME TR
FOGRATY Y, AEFHEMEANE, BT K4k 23T A RA, 45
TR LT, mKEEANREIBFZIES.

2020-02-17

B

JBITRA (X TARARE 337 B B AR A% 2 A K T3 WALt B 3 7= 7 48 R R R %
FIRZK) , AEQIHEIHFHFATLVRFF I, & FIREHER AL
B REFT AN FHEFHARE, K35 FRLELGTEILEF
JE HARRW B B AR TR AN KK, KRALNFE SR AAEF T @i
o

2020-02-17

%G 4=

AL B NRET P EA (LD K EARR BRI F MmN )
P T ik bt RSB N AR H 0 T P iF 42 4k, IR TR IUE BN AR e IR
EK=ZANMAE,

HH LR ELZ BN LR EHIRSY 14/21



phEHESIREEIRLA

CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020-02-17

7 M

FNESNAREFEPSEEME LM, AT TLREV L2 HE
a9 4l ST VAT B FEARAE 5 AR S BB L) R AE 40, 3 T LI #om b9 iR
IUHEAMERTHES AR EF.

2020-02-18

B %1%

BHRERFRARIFBTEFRET 52, RTrTN BRI kAR
Ty BT AN AR ¥ IFEBRAESAEBREF, FHAFRLL, 425
_\]-I,—O

2020-02-18

ERNES

Bf£a 244, 22 ERERRBE, BXERBREFRF P RO EBIFE
BTN RTARLIL®, RATETEN T Smal <L > %
g A AR K EES AR T,

2020-02-18

T

B #on, KXAERA B LY 1530 d ik 16 Rxbdk, & diibkedsm
290.551C L. A, EAHETUHHZHKRE Lxehil, 5 A FTHHZHIEIR
ik, Exhikes5 A% 87.01C. 33.21C T,

2020-02-18

Il

JTR S TR 2020 S F —HLIR T R AT TR, B —dANBEETRIAA 9
AR E, Rx@irdt 172.0 7 F 7 £

2020-02-18

Jera

WM B R, BRTRBEIEAP R (LT st 37 A K w5 R R
e 53 = W 9 AR R R R BURIEH) , NEBAMERABDAFFELL, 4K
ity 7 EE RS PRRETREANT A E | BEBERE R
BURERLEFANALE, EPNZLEKAEIHFTAXPE=ZAR, #t—F
fm Kk At S,

2020-02-18

Holi Z K RA BRI HANE XA (b =K KARM S 337 0 K I £ 4
BHuE A RFARREC 5T, #HEa A L Ret T X 5
], AER R HAEACET A, RAE SR TR LT IE L e K Rt S, A AR
DEE

2020-02-18

o B A (o TR BT A KR PR B IR A9 BUR e A8 40 ) 2 11
Fitah, Wb XM E BRI AN, AE ISR EITHR, KiTHHIE
3 B K A RN R I T TR

2020-02-18

B4 RERFRARIFBTEFRET 52, RTh BRI S kAR
Foo BT AN AR ¥ IRERESAEBHEF, FHAFRLL, 425
_\]-I,—O

2020-02-19

1) RATRTHAE QW2 8, AT G @i NI AR
HEARKE, BRATAITRRAAIRLE SR TAEABAKE, 48 RFRE
B4R AE .

2) RATAA (2019 SF FwaEE b B B BCAPATIRE) A&, BHEETEZA
RAEG . TR RIS Az, BPBURIRAE R KRN, Aotk 5 B R~
KT ENF, REERSERNEBIREEFNFR, 22 AF2qk
B, BRHR. B, EAFTRIFEFSHE BRI L, 51 F2akbut i
KA, Rg Ak fed) i b 930 L H 5.

2020-02-19

BRAERELGITHEMARET, BRABKRELEEARGIZIFGE
PR R L TE 5, S SIELENIAEEE, WMEEKSLE &
ZERK,

2020-02-19

L R BB R K AT O B AL el B RRSA S TS
M, AR EARAREAN, TRFEETRFLERN TSR, EAAR
AT AR K LI, Wb P g,

2020-02-19

Il

I INE B ANAREE IR P KA (R TR A KmFE M K IR 55 42 340 18] e 3% 4%
BANRE T RS T 4e) | BB CHEBEH YL RN RRGHE
HATT W iE 3 K12 B NS TR SR, {2 RAEAZ T R KRR,

HH LR ELZ BN LR EHIRSY 15/21
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020-02-19

Wi

W e R 3t #7 A IR R e AR S A b B R R 6 TR ) 69iE
fo, Mgk, AR, MEF T @E S 30 5HE, kb LFTHRAE, b
KERREIEN A, REARGEE RN, AT EHH B, oKW KANE A
B, AEFARA L, IHEANTENT. 2 ARBREHEY. FERL
A F2ERE, REAEIATEFTARAAR.

2020-02-19

EREE. AHAE G (KT HOPRNG RN KRR LA AL S8, &4
IAS Tt AEAE) , RERXZE LA o TES LR TR P S RHK
HELT A FE ETRLH AT, ZRETEEUIGROIRT A E
BT Ao T T, o e A E R SRR A 8 A A
HE R

2020-02-19

PR (PLRS RAT AN EIFL) REAEX PP LA BELAE
BB EEFETS IFAAERE. §EATTESE A 800 £ 5000 T
8 BUR 467k 0 BLST 47 10 7 & 200 7 /L6 I B A Bh 5

2020-02-19

Ky AR EH QR AR IR DA R + = FBORHEE) R K0 Bt
Rl Kb THEEEEHRT. 2 ARG ELLLATELF.

2020-02-19

M

1) FHM ARKRAIX B A (T HIF L3tk 48 £ TAEH 208 5% 68
W) , ARS Ak T AN, AEIAFTFARIFRHER, K
b A g AN TR, AERTTIHE FMRMANE, AEFERHIAE
A BUR

2) FNEEN 26 RABATHAM B RAE T2, Bk A, BEXE. QH RS
E5d, BE4MNHERRLBEAE LIRS, HELALELR I HALALE T
AFERBEBRER N OERRNE,

2020-02-20

1) 48, £4FM0%: 153 LPR A 4.05% (A4 4.15%) , 5-F#i L LPR
4 4.75% (AT1A 4.80%) ; 1 AMAT H RATE& LB A 29 1L, HBATH R
R 69.2 FAL T,

2) 48, RITRA (2020 4 1 A et KERE) 27, PEHLA M2R
tb3E K 8.4%, FHA 8.6%, AIMA 8.7%; 1 AALAakitHEIEE A 50700 17T,
A 42863 12T, ATA 21030 12T

2020-02-20

A, (RN RN A A LT, 5K EENE R MK
P EAARBATH LSRG T X TAELSAREG AN B LHBOL, A
b I W iF 2 2020 4 6 F 30 B AT SE A AN RE ., BB A IRTEFR
B o i AR 5 ARG R F

2020-02-20

A, A K RAERRERSHRADET, BEMR ARG RS
TR R F AR — TR, RABEALLREES L Lo H—K, LR
e EAR .

2020-02-20

A8, AR AK LS ZAERRER T, T & PO T K TAZ RS RIA,
WAAERER FA2TF. L, AEENAR BT AR, T KHFEFE R
M3 B, BANERGTFE KEDNFETRIE

2020-02-20

AH, HBBRIEARULEN 310510 TIHF LEHBRILIEIEE S aREE
MR LA E, AT 2014 F o RIBTEASIRE T E K E 309 248512 7T,

2020-02-20

AH, FEAR (FraTARBGINT 2 TFRIFEG RN L EELR S 2
BABAE R R THEHER) , REATAZAHZELE4RKELE
FAF AT BT AR S T B i TR A R R, R AR
IR B T W iE 4 BUR T A AR B E R E 12 £ X BEA R S Eik.

HH LR ELZ BN LR EHIRSY 16/21
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020-02-20

7

HA, FaEe 12 RAFBUILEE T, ZHR S 555 gk 6 B 2,
AR O IE TR R BB mAL . AR g it &, ARMEN £t
. WA B AR FRAT AR 5 s F A A T R A K3 K

%0

2020-02-20

7 M

AH, FMNELETEXRADLEAEE P A I ERERS, P ELXELELA
B 474, FILHB 784, # KL% 14881C T, M B £ BIE b AR HE,
AR, AMED. BB FFHMB.

2020-02-20

Ry

WH, BIGELEMEEEF KA (L33 M KR IFMITIEEAREE
IR A TAEA X098 %) |, REATEEAETHEMS, AHIRENR
SRR A, T M ARAE B N ARG P R AKE SURARIEERBBNA A
Wi 4 AL BN A,

2020-02-21

AR, MEIRAA: 202045 1 A, A B ARG B F K 78506 LT, Hb
LI A& 7148210y Bt 45 220923 1270, R ¥+ 1k % 101526 12 7T
AR TR 5.2 5,

2020-02-21

AH, RATBIT 2020 FeaxT  TAEEREERN, 2020 FRE 5 F £
RRECRAGES ., — AR T, A A B AR R TR SR AT B T R AR T
hudhl, REETF B PFAEAT,

2020-02-21

A0, BABRMESHRBAEZEHBRRD BN G EELIZR, #7E=RE
A, HAEFRS . RADLFRE.

2020-02-21

AH, EHRBZEN2020FERZEADFE, AORLEARZ L, 424
RA., 5L, WA AL, RIS aRESE IARLENR, LEHEX
;B 152 3,

2020-02-21

SH, JHEERTRAH AXTENLFHLLE TR #Wids) , LF, £F
SR TR E, SRR RA R RRET G ERHE, g T iR
S EA B AR AR, XAHGRF LAt AN E 2 B R & LA E P

A
&%,

2020-02-21

A8, FEREET. REKEFLCIRNKERM (KT R xt# &5 SIE
B e Ui o = T A Rt 5T ENY) , Ry AFREZTHEEN 5>
WA KAER L. R IR Y B R AL EAIR . ATt ik LT d A
451 20%4 R ST RARIES F o

2020-02-21

oLy

A8, L EEAREEL TSR (KT AL KRR M K I G424 7]
EHNREE RIS T R) , RELAIFHRGAR T FIFRERAE
HAL B AR E R R G HE I A RBUE G ANRE; TR FHA
Adlk, TTHFRAENMESAPRTEAE I EF,

2020-02-21

ol

L H, PLUEZEEREFENMEZMBALLE TE & T4, #£EwR
BRI ERL, QENGEFEGIEIE, AREHLLETE >, BIFRA
FHIR S TAE, Rk oA a2 A £ 1,

2020-02-21

B

WA, BINEZBHAR T IALE LN B F I A E TS 2 m R 24z
B R (R Tmig TAZEETAE R _LF IR S R A L& 40
IAEZERBDFRIAFWNBEL) HFFEER LTI ARZEREDFHA L
ML, BRALER LD, HHRESUF A AZARFDL LA, &
3 5] B % LA

2020-02-21

M

WH, MR R (AR EARE AL E TH F £ EAT S EHAE) 4,

REERATZ P, MBATWAELEEBIE, A LR BE LA RE 24
T AEE ., Aok RA N K RIR AL F24E 1000-1500 LA GG 3k 3R 33 AR
DJ\E—A%;O

HH LR ELZ BN LR EHIRSY 17121
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

HH, BNEEREAEZEERTR AKX TEMTHRZHE L L L
BRI TAR09@%) , R B&HE DL EARAIFTGIEERIULATRT A
JFPEHERE TR &, 1P 25 B & 5 BARIA S P AALA A 2R T
&

2020-02-21 #@ M

WH, BEELBRIAR. PEARBITHEMTE LTI, &0 B 5K
S RA (e ke rk I/ B BRI R N RS2SR PAE KR T e em
Yy, BXZFERAFTRENAF K PBCRTL, BT AT E S
TRAREAE, BABTREERESEEIEF I MLLERE,

2020-02-21 0 5

KHEBE: Wind, ZBR, PEIEFRFT

4.2 F &N HERANE

%15: AANNE: RBREAHLGHER, 2019 F LR B LI 70951274 (+25.9%) , Ja&#4
#118 91.0 12t (+20.3%) , #FZ B 244% (-0.5pct) . BAE EZFHA 2019 F42 44 AHR 6
BEHEE 40%, 22RO THLERZETERER, HLFRIRS5F 0 KRER 5 R B K GRS FT
FAEBNG A LA,
] st % kS

2020-02-17 HAKRE 2020 1 A, NETFHEN, ME, HEFEEHZFAE 34,

2 B FAR 2019 SFAR 5 4 A B bb 3 K A2 3T 50%, F 2R & T8
2020-02-17 EiLfR % WEETRARKERATEAGMRE I, L 5L FHMARSIEANLE
#o
N BN L SBedR, 2019 SRR ALE AN 709.5 12T (+25.9%) , =2
%A1 91.0 L L (+20.3%) , 4% M A F 24.4% (-0.5pct) .
o 8] AR 2019 47 A% A E B sL3E hg A2 i 40%, 2R H TFTHLE
2020-02-18 HHXAEXR PG BARIE e, Ak IR S Fe )y K ISR IR 4 A BB R 4P A
PNy 22 A B
N B) W B N B) A IR T R A AT PR ) VAR XA 1.02 12 % Ak v 3E
F MCSI 2 3] 35%RE AL, %8 844 B = KRR A ZERE
2020-02-19 LXK E NS e 3.5 10 % 4T 2020 4 5] #9649 15.5% % %6 Z 3,
1) MEATRAAART 15.8 1L NS A, RETE R TETA KA
B, FEAME RIER B P IRIZIE RS T 8] T4 RIER AAA, TR HE
1z A4 2% AAA.
2) B IERLF N B BRiE A K R A TR S AR 2 g Kk 3k AR iR
B PR LARIZA RN G, BERIEA LR D IR AR AT
W4, KRBT AL 31T,
oy 5] A 3 A T M B N 5] £ 69 E W A A TR S| MR AT R AAR T 14.4
L4 F 8N E) %, HREFENTIZLEN TR,
2020-02-20 ERHE PURAT 210 £ T 2021 5 3] H169 5.6% % %6 23,
2020-02-20 LK E PAEAT 240 £ T 2022 24009 11.8 B G &bk 246
2020-02-20 EIIEMA EAT 1210 T 2023 4 2| #1649 4.0%F 4 238,
2020-02-20 A& HER K47 1012 7T 2.83% A48 ekt A&, HMRA 270 XK.
KAT R 231C A&, H P a3 19107 6.0%49 3 F 15 A A= 4
127 6.3%%9 5 SF Atk %o

2020-02-18 REAE

2020-02-18 7 =m&%HA

2020-02-19 K gty

2020-02-19 £#9E L

2020-02-20 &FHERY
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

2020 F 1 A =LA R4 E 3 1104 et (-32.7%) , #E®AR 4997

2020-02-20 i E He F 7k (-48.8%) . 20204 1 AN FARM. M. B, KiFKF
B R B 4 A,
N BV IR RE TN B AR Ty N Bl B AR A AT (& 50%) e 8] A
2020-02-20  4-@R#T N E) TN B A Ae SRR AR T MR R R B AT AR T 435 10 Lk A
%, MM TARE 34,
55 ZMNBUR & & RS SRR, BT 360 LT, EaE
. HAEARH A0 T -FH K, FAAZCHERGRT HHE. AIFRERX., 4
0200220 FREE o ki, RAER L, BANE, EHAL BAEE. 4
ANEF,
N B AARAT 5 AL E T 2021 F B B 5. 7% A 2B A 5LE AT
2020-02-20  #E A E 2021 FF)ARGY 6.25% Mk b 2RI R AOK N B4, A EIRRART 4
1% 7o
2020-02-20 4+ H N Bl AAEIL 410 FE T 2020 S| 6 8.5% kL 2R E RIREH,
1) 8 A BR8] 7 K AR A #7 1 e AL & 32 A PR 8] 18 T 5 4R 4T 7
IN#7 K F AT & iF a7 49 4000 7 TARAE A2 FR .
2020-02-21 4B ¥4 2) NEdfE R AARTE 186 LR E RE T 2B AR AF T L, £
MR AEFLFLELZ ARLAALT 1240,
3) A MAATHRTAZTL 10 F. 225 A48T 50 12T )R o
w8l B 2N BUF AL R ERAFR B SRR, HXLE T 100
2020-02-21 A#HER L7, RBOFE— X F o, WT AR, HE LN KRBT L
AR, BB, BLAR, &, AFHRE,
2020-02-21 a1 ;j%f£i3$%zwwmm%ov&ﬂﬁﬁﬁa,ﬁ&&%mw#
v o 5 B A ATTMEE 2 3] Shui On Development KX 4749 4 12 % 2 F 2025 4 2|
2020-02-21  IREBIT i sont 4 B BRI 2 AR
2020:02-21 ERFE L N B) TA) A T N B) T by B oA A B Ak A RN 8] A4 3.5 10 L3R

14 T 5 7 95 4 R M 3

TR RR: Wind, N8AE, FRIEEAFR
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CENTRAL WEALTH SECURITIES INVESTMENT LIMITED

@ prEsREERAE

SHTIR B

¥R, TERANIES AT LIRS LIRS A B SATIR, B R

(1) KA TRARAPT R R GG AT UL GG A R T i AT ANAST AR 69 8] R IR 2 09 F ik
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